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Aro Ha Wellness Retreat
This wellness retreat utilised the stunning visual glulam product. Techlam prefabricated and
pre-assembled the entire structure in the plant before delivery to ensure all knife plates and
hardware could be checked and tested for correct fit before being delivered to site. Using a
natural product like glulam was good choice and a perfect fit for the scenic surroundings of
the retreat. It also brought in a biophilic element to promote wellness throughout the structure.
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Our slogan is “The New Zealand Wood
Industry Renewing New Zealand”
When we came up with this back in 2015,
we could not have hardly anticipated just
how meaningful this statement would be six
years later.

CHAIR’S REPORT 2020/2021
Brian Stanley
Chair of Wood Processors &
Manufacturers’ Association

When I became Chairman of what was then the Wood
Processors Association (WPA) in 2012, there were, among
others, two specific objectives I wanted to address during
my tenure. The first objective was to try and merge some
of the Associations engaged in advocacy for the wood
processing sector into a single Association, with the second
objective being to get the wood processing sector onto the
Government’s radar to ensure the Government did know who
we were and what we were trying to achieve for the sector.
For the first of these two objectives we had some success in
merging the WPA and the Pine Manufacturers Association
(PMA) into a single entity called the Wood Processors and
Manufacturers Association (WPMA). From there we then
embarked on the second objective of getting us onto the
Government’s radar. I believe we have been very successful
with the second objective in that the WPMA is now very much
on the Government’s radar.
Under Jon Tanner’s stewardship as CEO, we embarked
on a series of programmes to prove to Government that
the wood processing sector in New Zealand was seriously
disadvantaged in its ability to compete in the global
marketplace due to the range of non-tariff barriers and other
forms of subsidies the sector faced from its global competitors.
The most significant pieces of work initiated by WPMA is firstly
the 2016 Non-tariff Barriers to New Zealand Forest Products
Trade Report authored by Frances Maplesden and Gerard
Horgan and secondly the 2019 Impact of Global Trade Report
authored by Sense Partners.

The first of these two reports, although initiated by WPMA,
was commissioned under the Wood Council banner while the
second of these two reports was commissioned by the Ministry
of Foreign Affairs and Trade following representation to the
Minister of Trade by WPMA to ensure the Minister became fully
aware of the trade distortions affecting the ability of the wood
processing sector to be effectively competitive in the global
marketplace.
When we met with the Minister of Trade he did listen attentively
to our concerns and in addition to instructing MFaT to
commission the Sense Partners report, he also advised that
the government would commence the process of putting in
place an Industry Transformation Plan (ITP), and that WPMA
would play an active role in the ITP process. The ITP process is
now under way with MPI being the lead agency for this project,
and has now delegated this to Te Uru Rakau to complete the
work. We are pleased that two of our member companies are
represented in the Forestry and Wood Processing Advisory
Group.
Clearly the wood processing sector is now front and centre
of the Government’s radar and, I believe, the WPMA is now
seen by Ministers and government agencies alike as being
a fair yet effective advocacy organisation. Those that are
members of WPMA should be proud of what your Board has
achieved over the past three of four years in dealing with the
unfair trade issues that affect the sector. Like all voluntary
membership industry bodies, the sad reality is that there are
industry players who are not members who are also receiving
the benefits of the work initiated by WPMA.
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Unfortunately, Jon Tanner has now left the WPMA to embark
on a new career path. However, his last act prior to departing
was to write his CEO report for the year ending 30 June 2021.
You will note in his report the many challenges and advocacy
successes we have achieved during the year ending 30 June
2021.

Stephen takes up his appointment on 10 January 2022. I would
like to place on record the outstanding work that Jon Tanner
has done over the past 11 years as CEO of the WPMA. Jon was a
totally engaged CEO and his achievements have been second
to none. WPMA is fortunate in having had a CEO of Jon’s
calibre. We wish Jon every success in his new career path.

One of the important successes was the WPMA led initiative
to convince government that we should be operating in both
COVID Level 4 and Level 3 environments using a risk-based
approach where consideration of safety was the prime factor.

I would also like to personally thank Jeanette Sutherland
and Jane Cuming for the great work they have both done as
Executive Officer and Technical Manager respectively. Both are
a real asset to WPMA.

While we finally managed to convince government that we
could operate safely during Level 3 lockdowns, we were
unable to get them to see sense in operating during Level 4
lockdowns. We argued that if the agriculture and horticulture
sectors were permitted to operate during Level 4 lockdowns
using a risk-based approach, then this should also apply to the
forestry and wood processing sector as well. The government
argued that they did not want too many people movements
during Level 4 lockdowns and would not consider the matter
any further.

I have now completed nine years as your chairman and
that is a lengthy period to hold an office of this nature. It
is important that fresh thinking and leadership is brought
into any organisation from time to time and that time is
probably now ripe for WPMA. We have a new CEO about to
start and he will be tasked with doing a strategic review to
determine the appropriate pathway forward for WPMA over
the next few years. It may be important that he does this
work in conjunction with a new Chair as the future direction of
travel may well be on a different pathway than that we have
traversed over the past few years. On this basis I will remain as
Chair until the first Board meeting in 2022, at which time I will
hand over the reigns to Vice Chair John Eastwood. This will
provide for an orderly transition at a time we have a new CEO
stepping in.

For several years, we have been lobbying government to
change its procurement policies to ensure a higher wood
usage in its building programmes. Our strategy was to talk
about a carbon neutral building policy rather than a wood first
policy that some were advocating. Using a carbon neutral
policy took some of the heat out of the counter arguments
being put forward by the steel and concrete sectors when
a wood first policy was being advocated for by others. It
is pleasing to note MBIE published a ‘procurement guide to
reducing carbon emissions in building and construction’ in June
2021. Apart from the WPMA lobby on this topic, it is probably
being helped to some extent by government’s 2050 carbon
neutral policies.
As noted earlier, Jon Tanner has now departed the WPMA and
will be replaced by Stephen Macaulay who is currently CEO of
the New Zealand Institute of Primary Industry Management.
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As this will be my final annual report, I do wish WPMA well
for the future and sincerely hope it will continue to go from
strength to strength which I’m certain will be the case under
the new leadership team. As I step down, I do want to say that
I have enjoyed every moment in the role of Chair over the past
nine years and will treasure the memories.

Brian Stanley
Chair of Wood Processors &
Manufacturers’ Association

CEO’S REPORT 2020/2021
Jon Tanner
CEO of Wood Processors &
Manufacturers’ Association

There has certainly been plenty happening within WPMA, and
this is my opportunity to update you on the big picture of what
we have achieved in the past year. I emphasize the big picture,
not because the detail is any less important, but because, as an
association, we are achieving big things. The NZ wood industry
is well and truly on the nation’s radar screen for the right reasons
and WPMA put it there.

NZ LOG MARKET
We challenged the accepted view that the domestic log market
was free and fair and proved it to be a far cry from that. WPMA
showed prices in the NZ log market to be distorted
by offshore influence and WTO rules
therefore being broken. Government
investigated and concurred. Ministers
agreed that price distortions needed
to be remedied via domestic policy
reform. For the NZ Government to
be brought to the point that they
could see (and measure) that a free
market did not exist is something that
WPMA should congratulate itself on –
we have been working against a deeply
embedded world view.

BUILDING FOR CLIMATE CHANGE
PROGRAMME
Covid slowed the start of the remedial policy work in 2020
but, be assured, it is happening. The government is working,
in the background, on the rules that will regulate log traders
and provide legality assurance for example. Recognition of
the climate-friendly properties of wood is being recognised
as MBIE works on changes to the NZ Building Code under
its Building for Climate Change programme. These rules
will also be mirrored in the government’s new procurement
rules. The Overseas Investment Act is being reviewed with
the objective to ensure that overseas investors in NZ forestry
commit to supporting local industry and the communities
that depend upon wood processing. WPMA has been
working closely alongside government agencies helping to
steer these policy processes.

INDUSTRY TRANSFORMATION PLAN
For the first time in decades, we now have a directorate in
government dedicated to the growth and development
of the NZ wood processing sector. The setting up of this
directorate in MPI is welcomed and is a direct result of WPMA
advocacy. No other manufacturing sector in NZ has a
policy team dedicated to it and it is important that we now

WPMA 2020/2021 ANNUAL REPORT

3

CEO’S REPORT 2020/2021
partner with that team to make other changes happen. This
is particularly important when you consider that back in 2019
WPMA agreed with Ministers that the Industry Transformation
Plan (ITP) would be the vehicle to make the necessary policy
changes happen. The wood processing team in MPI has been
mandated to lead the ITP.

NZ TIMBER DESIGN CENTRE
As a step in the ITP process and an example of MPI and WPMA
working together, we led a consortium made up of the Timber
Design Society, BRANZ and Scion to put together the NZ
Timber Design Centre. We are confident the consortium will
be awarded the contract to deliver the initial three years of this
project the aim is to build on the WPMA Timber Design Guide
series and provide a much wider range of (non-proprietary)
services to help designers make much greater use of NZ wood.
This Centre will be up and running in this new financial year.

COMPETITOR ECONOMIES AND COVID-19
Whilst some policy changes are happening in NZ, the WPMA
reminded government early in 2021 that our competitor
countries were moving extremely fast to support their own
wood manufacturing sectors through measures that are
likely to be highly questionable under WTO and FTA rules.
Again, WPMA led the charge in getting NZ to understand that
competitor economies were mutating in response to COVID,
and world trade rules were fast being abandoned. Our policy
paper (prepared by Martin Jenkins Ltd) received widespread
media interest and it give WPMA the opportunity to promote
(again) the advice it had previously given government on policy
options to better support manufacturing.
It would not be an understatement to say that over the past
few years that WPMA has led on providing policy advice to
government. A good example of this was our work to advise
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government on industry’s legal right to work under lockdown
restrictions. Normally, an industry body would be making
comment on government-led policy proposals. This reversal
of roles has occurred because of the absence of a part of
government dedicated to manufacturing. MPI, with the recent
creation of its Te Uru Rākau – New Zealand Forest Service, has
filled this policy vacuum.

MANUFACTURING POLICIES
Given WPMA’s leadership in the manufacturing policy space I
thought this would be a good time to remind you, in summary,
of the broad range of policy options that the WPMA Board
asked the government to explore as part of the process to
remedy trade distortions. There are other major policies to
explore, and I am hoping that the ITP will take a very close look
at all the major policy levers that are available. Government
has a crucial role in bringing about industry transformation
and mainly in setting a regulatory environment that allows our
members to innovate and grow.

BUILDING BOOM
We’ve gone from dire predictions that the economy will tank
under COVID to, actually, a record high building boom. In the
year ended May 2021, the actual number of new dwellings
consented was 43,466, up 17 percent from the May 2020 year.
The annual value of non-residential building work consented
was $7.9 billion, up 21 percent from the May 2020 year. This level
of demand has put pressure on the whole supply chain.
Proving the Low Carbon and Sustainability Attributes of Wood
WPMA provides a unique service to members by operating at
the interface between government and industry. Whilst we are
highly effective in our efforts here, we have also been working
on the 3rd party sustainability certification schemes to make
sure they are delivering for consumers, investors and for wood
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processors. We have been focussed on both PEFC Sustainable
Forest Certification and on the EPD Scheme to ensure the
integrity of certification. All certification schemes are now under
intense supply-chain scrutiny and customers need to be assured
that these schemes are delivering the environmental and social
outcomes they claim to be. WPMA has been providing technical
and legal input to make sure certification of wood products
stands up to the exacting market expectations of 2021.

STANDARDS COMMITTEES
WPMA has also been very active participating on Standards
committees and commenting on amendments which affect
members from technical standards on wood quality, timberbased construction and sustainable forest management.
AS/NZS 1720.1, NZS 3602, NZS 3640 are all post final ballot, and
we are hoping will be published this year.
AS/NZS 8008 is coming up for public comment
NZS 3604 is under way and should be out for public comment
mid-2022. This revision is expected to increase the height to 3
storey.
AS/NZS 1328 is being scoped for revision.

MBIE CONSULTATIONS
The past year has also been marked by MBIE putting out stepchange consultations with relatively short response times.
Some of these have
massive implications
for wood processors
and manufacturers,
particularly when
demand is running so
high. A good example
of this is MBIE proposing
embodied carbon in
structure, claddings
and stairs will be
counted at consent.
Thanks to members
who contributed to the
WPMA Environmental
Product Declarations
(EPDs) where we already
have baseline embodied
and sequestered carbon data. We can now expect increasing
demand for all suppliers to provide EPDs. Exactly how much
of the life cycle will be counted and whether MBIE can keep it
simple as we and others have submitted remains to be seen.
The recently released ‘Construction procurement guidelines’ for
use by government agencies commissioning building projects
are being used to road test some of their ideas about counting
carbon and are worth a look.

Changes to the Acceptable Solution for H1 Energy Efficiency are
on their way. This is driven by the Climate Change Commission
wanting to see a reduction in the amount of operational energy
used in buildings. For houses, MBIE divided NZ into 6 climatic
zones and put forward 3 options representing “good, better
and best”. As wall insulation is dependent on the depth of the
framing, 40% of framing will potentially need to be 140mm or
more depending which option they pick. It is not clear where
this will land or how long the transition period will be. This is
no small matter for wood processors and manufacturers and
WPMA has been watching this space closely.
WPMA lobbied for better funding of standards, and this resulted
in MBIE putting out a consultation proposing a 3-tier system for
standards whereby they would fully fund tier 1, partially fund tier
2 and leave the rest to find their own funding. Predictably WPMA
pushed back and demand for fully secure funding for standards
continues to grow.
MBIE is proposing that a basic set of product information
is provided at point of sale. The proposal is wide-ranging.
WPMA focused on one requirement to require all building
products to have a unique identifiable code that links it to
the information provided online and pointed out this will be
onerous if not impossible for loose timber products. MBIE is also
changing CodeMark and introducing new options to regulate
prefabrication which they call Modern Methods of Construction.
WPMA has made submissions on these consultations and is
keeping a very close eye on the new options being proposed.
Beyond the formal submission processes, we continue to
engage with government on your behalf to ensure they are
aware of the potential impact of their proposals including
positive and unintended consequences. A good example here
is WorkSafe where soft wood dust and formaldehyde WES are
currently listed as “interim levels” and are due to drop in 2022.
We have been working on a legal challenge to the way these
levels are set. This is a substantial piece of work, and we have
garnered support for this work from wider industry.

AND FINALLY…
As I now move on from WPMA and compare this year to
previous years, I never cease to be amazed by what our
organisation achieves in terms of outcomes from advocacy.
WPMA has never been afraid to ask the serious questions and to
challenge well established biases. We have been able to do that
because we are a strong organisation to the core with a Chair
and Board with mana, technical staff right across the industry
who really know their stuff and work together effectively plus a
dedicated support team in the WPMA executive office.
I would like to thank you all for your guidance and support over
my past 10 years as CEO. We have made a real difference and
I am proud of that. I know that you will go on to provide the
same level of backing for my successor. I wish you all the best.
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A WARM FAREWELL

Jon Tanner, our CEO for the past 11 years has left us to embark on
a new career path. During his time with WPMA, Jon has provided
excellent and engaged leadership in the field of advocacy which
is a core business of Associations such as WPMA.
Jon oversaw the merger between WPA and PMA to form the new
entity of WPMA. This was a success story that has provided
considerably more strength to the advocacy role that is so
important to industry associations.

Jon also led the charge with the formation of the
Manufacturing Alliance which brought together all the
Associations representing the manufacturing sector.
The Manufacturing Alliance initiated a report outlining
the risks faced by the country through successive
governments allowing the significant decline of the New
Zealand manufacturing sector. The COVID 19 pandemic
highlighted how important it is for a country to have a sound
manufacturing sector.

Over the past five years Jon has been leading the advocacy work
associated with the significant trade imbalances faced by the
wood processing sector. This work led to two significant reports
that highlighted beyond all doubt that the New Zealand wood
processing sector was being forced to operate on a seriously
tilted global playing field, tilted by the numerous non-tariff
barriers and subsidies being applied by most countries other
than New Zealand. These trade barriers make it difficult for NZ
wood processors to compete in the global marketplace and is a
significant factor in the lack of new investment in the sector.

Jon played a huge role in developing this report.
Jon has been a great servant to the WPMA and will be
missed. However, in saying that he also goes with the Board’s
blessing in the realisation that CEO’s do need to follow a new
career path from time to time. We know Jon will retain a keen
interest in the affairs associated with wood processing going
forward and we wish him well in his new venture. On behalf
of the Board and Members, thank you Jon for your 11 years of
dedicated service.

The advocacy work Jon did on trade distortions led to
government agreeing to initiate an Industry Transformation
Plan. Work on this plan is currently underway and hopefully the
outcome of the ITP will be a legacy to the work Jon has put into
the trade imbalance issues.

Brian Stanley
Chair of Wood Processors & Manufacturers’ Association
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FINANCIAL STATEMENTS

Statement of Profit or Loss
Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
For the Year Ended 30th June 2021

Note
2021
		$
Revenue
Revenue
3
563,685
Interest Received		
2,863
Sundry Income		
8,679
Total Revenue		
575,227

2020
$
784,734
12,010
796,744

Expenses
Staff Costs
4
505,158
533,711
General Office Costs
5
154,108
154,294
Meetings & Conferences
6
75,940
Non Cash Expenses
7
2,142
3,691
Projects
8
128,729
Total Expenses		
661,408
896,365
(LOSS)/PROFIT BEFORE INCOME TAX		(86,181)
Tax Expense
13
522
Total Tax Expense		
522
NET PROFIT/(LOSS)

($86,703)

(99,621)
3,083
3,083
($102,704)

Statement of Changes in Equity
Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
For the Year Ended 30th June 2021

Note
2021
		$

2020
$

EQUITY AT START OF YEAR		

566,054

668,758

PROFIT
Loss after Tax		
Total Recognised Incomes & Expenses		

(86,703)
(86,703)

(102,704)
(102,704)

EQUITY AT END OF YEAR		

$479,351

$566,054
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Balance Sheet
Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
As at 30th June 2021

Note
2021
		$

2020
$

CURRENT ASSETS
Cash and Bank Balances
9
GST refund due		
Trade and other receivables
10
Total Current Assets		

565,473
7,321
13,790
586,584

657,551
9,661
12,600
679,812

NON-CURRENT ASSETS
Property, plant & equipment
12
Total Non-Current Assets		

4,490
4,490

4,020
4,020

TOTAL ASSETS		

591,074

683,832

CURRENT LIABILITIES
GST due for payment		
Income tax payable
13
Trade and other payables
11
Total Current Liabilities		

522
111,202
111,724

3,083
114,695
117,778

TOTAL LIABILITIES		

111,724

117,778

NET ASSETS		

$479,351

$566,054

479,351
$479,351

566,054
$566,054

Represented by:
EQUITY
Retained Earnings		
TOTAL EQUITY		
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NOTES TO THE FINANCIAL STATEMENTS

Notes to the Financial Statements
Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
As at 30th June 2021

1.STATEMENT OF ACCOUNTING POLICIES
Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated is an association incorporated
under the Incorporated Societies Act of 1908.
The financial statements comprise of a statement of profit or loss, changes in equity, balance sheet and notes to the
financial statements. All figures are rounded to the nearest dollar.
Basis of Preparation
These financial statements are special purpose financial statements and have been prepared accordance with the specific
accounting policies set out below. In order to meet the requirements of the Incorporated Societies Act 1908 and for the
benefit of the WPMA members and for tax purposes. Accordingly, the financial statements should only be relied on for the
expressly stated purpose. The accrual accounting basis has been used unless otherwise stated.
Changes in Accounting Policies
There have been no changes in accounting policies. All policies have been applied on bases consistent
with those used in previous years.
Specific Accounting Policies
In the preparation of these financial statements, the specific accounting policies are as follows:
(a) Property, Plant & Equipment
The entity has the following classes of Property, Plant & Equipment;
Furniture & Fittings		
12 - 19% diminishing value
Computer Equipment		
25 - 67% diminishing value
All property, plant & equipment are stated at cost less depreciation.
Depreciation has been calculated in accordance with rates permitted under the Income Tax Act 2007.
(b) Goods & Services Tax
These financial statements have been prepared on a GST exclusive basis with the exception of accounts receivable and
accounts payable which are shown inclusive of GST.
(c) Taxation
As an incorporated society, WPMA is only required to return income arising from transactions with non-members. All
income other than interest income and income received for specific projects has been derived from members. Only
interest income is assessable for tax purposes.
(d) Receivables
Receivables are stated at their estimated realisable value. Bad debts are written off in the year in which they are identified.

2. AUDIT
These financial statements have been subject to audit, please refer to the Independent Auditor’s Report.
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Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
As at 30th June 2021

2021
$

2020
$

561,654
2,031
563,685

592,728
70,000
8,547
300
100,475
12,165
519
784,734

345,358
43,110
1,072
115,618
505,158

521,720
1,149
10,842
533,711

4,509
969
4,184
342
4,080
3,274
22,500
4,921
5,804
11,675
50,568
55
317
14,060
8,429
6,546
10,560
1,315
154,108

4,149
1,084
5,498
475
3,939
4,544
26,250
4,836
5,596
9,526
8,220
339
1,718
25,269
5,420
9,163
28,338
8,370
1,560
154,294

3. REVENUE
Membership Fees
Timber Design Guides
China Timber Design Handbook
Project Income
Support/Secretarial Services
TDA Sponsorship
TDA Registration Fees
TDA Ticket Sales
Total Revenue

4. STAFF COSTS
Staff Remuneration
Staff Recruitment
Accident Compensation Levy
Contractors
Total Staff Costs

5. GENERAL OFFICE COSTS
Accountancy Fees
Administration Fees
Audit Fees
Bank Charges
Car Park
Catering
Communications / Publications
Chairman’s Fees
General Expenses
Insurance
IT Expenses
Legal Expenses
Postage & Courier
Printing, Stamps & Stationery
Rents & Rates
Sponsorship / Publications
Subscriptions
Telecommunications
Travel & Accommodation
Travel - International
Website
Total General Office Costs
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Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
As at 30th June 2021

2021
$

2020
$

-

1,114
15,421
24,794
20,870
13,741
75,940

Depreciation
Loss on disposal of assets

2,142
-

2,124
1,567

Total Non Cash Expenses

2,142

3,691

-

128,729
128,729

339,983
31,265
194,225
565,473

244,245
29,418
1,832
17
382,039
657,551

9,376
3,996
418
13,790

6,411
3,961
2,228
12,600

30,576
60,597
16,009
4,020
111,202

47,858
37,436
18,350
2,031
9,020
114,695

6. MEETINGS & CONFERENCES
Industry Meetings
TDA Conference Organisation
TDA Advertising
TDA Prize Awards
Promotional Activities/Conferences
Total Meetings & Conferences

7. NON CASH EXPENSES

8. PROJECTS
China Timber Design Handbook
NZ Timber Design Guides
Total Project Costs

9. CASH AND BANK BALANCES
Current Account
Call Account
WPMA Wood Council
Petty Cash
Term Deposit
Total Cash and Bank Balances

10. TRADE AND OTHER RECEIVABLES
Accounts Receivable
Payments in Advance
Interest Receivable
		

11. TRADE AND OTHER PAYABLES
Accounts Payable
Accrued Expenses
NZ Wood Expenditure Payable
Provision for Holiday Pay
Income in advance - MPI
Income in advance - TDA
Income in advance - TDG
Environmental Product Declaration
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Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
As at 30th June 2021

2021
$

2020
$

12. PROPERTY, PLANT & EQUIPMENT
Furniture & Fittings
At cost		
Less accumulated depreciation		
			
Computer Equipment
At cost		
Less accumulated depreciation		
			
Office Equipment
At cost		
Less accumulated depreciation		
			
Total Property, Plant & Equipment

6,117
(4,080)
2,037

8,412
(6,390)
2,022

25,033
(22,580)
2,453

26,614
(24,616)
1,998

-

-

$4,490

$4,020

2,863
(1,000)
1,863

12,010
(1,000)
11,010

522
522

3,083
3,083

522
522

3,083
3,083

522

3,083

13. INCOME TAX
Interest Received		
Less up to $1000 exemption		
Total Taxable Income		
Income Tax Payable		
Income Tax Expense on Net Surplus
The Taxation Charge is Represented by
Current year tax		
			
Tax Payable
Less
Provisional tax paid		
Total Tax to Pay
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Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
As at 30th June 2021

2021
$

2020
$

14. OPERATING LEASE COMMITMENTS
On 1 February 2018 WPMA entered into a lease agreement for the offices at 32 Salamanca Road, Kelburn, Wellington.
The rental term is for a period of 3 years and 2 years with a right of renewals. The lease agreement was renewed during
this financial year.
Operating lease commitments
Current
32 Salamanca Road, Kelburn		
			
Non Current
32 Salamanca Road, Kelburn		
			
Total Operating lease commitments

15,129
15,129

13,169
13,169

11,347
11,347

7,682
7,682

$26,476

$20,851

15. RELATED PARTIES
Members of the Executive are associated with entities that are members of WPMA. Their associated entities pay
subscriptions and make specific contributions to WPMA. These transactions are all completed on an arm’s length basis.
The members of the Executive and their entities are as follows:
Brian Stanley

Independent Chair

Garth Mortensen

North Sawn Lumber Limited

Darren Stead

TimberLab Solutions Limited

Tony Clifford

Pan Pac Forest Products Limited

Craig Dawson

Westco Lumber Limited

Jon Ryder

Oji Fibre Solutions

Mark Taylor

Tenon Clearwood LP Limited

Mark Hansen

Rosvall Sawmill Limited

Alan Hartley

Niagara Sawmilling Company Limited

John Eastwood

Xlam Limited

Brendan Smith

Juken NZ
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NOTES TO THE FINANCIAL STATEMENTS
16. VISA FACILITY
WPMA has a Visa facility with ANZ Bank. The Visa has a total limit of $14,000. As at 30 June 2021
WPMA had an outstanding balance on this Visa of $1,380. (2020: $1,230)

17.IMPACT OF COVID-19
The spread of COVID-19 continues to disrupt the business and economic activity throughout New Zealand and the world.
The Committee will continue to monitor the impact of COVID-19 on the WPMA. Should this public health emergency
continue for a prolonged period of time, there is a potential adverse impact on the WPMA operations and financial
performance. Regardless, the Committee maintain the view that WPMA will continue to operate as a going concern.

18. CONTIGENT LIABILITIES
There were no contingent liabilities to note as at the year end 30 June 2021. (2020: Nil)

19.GOING CONCERN
These financial statements have been prepared on the basis that the WPMA is operating as a going concern.

Approval of financial statements
Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
For the Year Ended 30 June 2021

The Board is pleased to present the financial statements of the Wood Processors’ and Manufacturers’
Association of New Zealand (WPMA) Incorporated for the year ended 30 June 2021
For and on behalf of the Executive Committee

Brian Stanley (Chairman)

Tony Clifford (Executive Member)

Dated: 19 October 2021
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INDEPENDENT AUDITOR’S REPORT

Independent auditor’s report
Independent auditor’s report

To the Members of Wood Processors’ and Manufacturers’ Association of New Zealand
(WPMA) Incorporated

To the Members of Wood Processors’ and Manufacturers’ Association of New Zealand
OpinionIncorporated
(WPMA)
We have audited the special purpose financial statements of Wood Processors’ and Manufacturers’
Association of New Zealand (WPMA) Incorporated, which comprise the balance sheet as at 30 June 2021 and
Opinion
the
statement
profit
or loss,
and statement
of changesofinWood
equityProcessors’
for the yearand
then
ended, and notes to the
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statements,
including
a
summary
of
significant
accounting
policies.
Association of New Zealand (WPMA) Incorporated, which comprise the balance sheet as at 30 June 2021 and

the statement of profit or loss, and statement of changes in equity for the year then ended, and notes to the
In ourpurpose
opinion,financial
the accompanying
statements
ofof
Wood
Processors’
and Manufacturers’
Association of
special
statements,financial
including
a summary
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accounting
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New Zealand (WPMA) Incorporated for the year ended 30 June 2021 are prepared, in all material respects, in
accounting financial
policies set
out in theofstatement
of accounting
policies of the special
purpose
In accordance
our opinion,with
the the
accompanying
statements
Wood Processors’
and Manufacturers’
Association
of
financial
statements.
New Zealand (WPMA) Incorporated for the year ended 30 June 2021 are prepared, in all material respects, in

accordance with the accounting policies set out in the statement of accounting policies of the special purpose
Basis for
Opinion
financial
statements.
We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)). Our
responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the
Basis
for Opinion
special
purpose
of our report.
We conducted ourfinancial
audit in statements
accordance section
with International
Standards on Auditing (New Zealand) (ISAs (NZ)). Our

responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
We are
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Incorporated in accordance with Professional and Ethical Standard 1 International Code of Ethics for Assurance
Practitioners
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International
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issued
by the
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of New
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and
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other
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Incorporated in accordance with Professional and Ethical Standard 1 International Code of Ethics for
with
these
requirements.
Practitioners (including International Independence Standards) (New Zealand) issued by the New Zealand

Auditing and Assurance Standards Board, and we have fulfilled our other ethical responsibilities in accordance
Wethese
believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
with
requirements.
for our opinion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
than our capacity as auditor we have no relationship with, or interests in, Wood Processors’ and
forOther
our opinion.
Manufacturers’ Association of New Zealand (WPMA) Incorporated.
Other than our capacity as auditor we have no relationship with, or interests in, Wood Processors’ and
Emphasis ofAssociation
Matter: Basis
of Accounting
Manufacturers’
of New
Zealand (WPMA) Incorporated.
Without modifying our opinion, we draw attention to Note 1 to the special purpose financial statements,
which describes
the basis
of of
accounting.
As a result, the special purpose financial statements may not be
Emphasis
of Matter:
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Accounting
suitable
for
another
purpose.
Without modifying our opinion, we draw attention to Note 1 to the special purpose financial statements,

which describes the basis of accounting. As a result, the special purpose financial statements may not be
Otherfor
matter
suitable
another purpose.
The special purpose financial statements of Wood Processors’ and Manufacturers’ Association of New Zealand
(WPMA)
Incorporated for the year ended 30 June 2020, were audited by another auditor who expressed an
Other
matter
unmodified
opinion
on those
statements
11 November
The special purpose
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statements
of on
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Processors’2020.
and Manufacturers’ Association of New Zealand

(WPMA) Incorporated for the year ended 30 June 2020, were audited by another auditor who expressed an
Other information
unmodified
opinion on those statements on 11 November 2020.
The Executive Committee are responsible for the other information. The other information comprises the
directory
(but does not include the special purpose financial statements and our auditor’s report thereon),
Other
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which
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and the
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directory (but does not include the special purpose financial statements and our auditor’s report thereon),

which we obtained prior to the date of this auditor’s report, and the remaining information in the annual
Our opinion
the financial
does to
notuscover
report,
which isonexpected
to bestatements
made available
after the
thatother
date.information and we do not express any form
of audit opinion or assurance conclusion thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form
of audit opinion or assurance conclusion thereon.
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INDEPENDENT AUDITOR’S REPORT

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
Responsibilities of the Executive Committee for the financial statements
The Executive Committee are responsible on behalf of Wood Processors’ and Manufacturers’ Association of
New Zealand (WPMA) Incorporated for the preparation of these special purpose financial statements in
accordance with the accounting policies set out in the statement of accounting policies of the special purpose
financial statements and for such internal control the Executive Committee determine is necessary to enable
the preparation of special purpose financial statements that are free from material misstatement, whether
due to fraud or error.
In preparing the financial statements, the Executive Committee are responsible on behalf of Wood Processors’
and Manufacturers’ Association of New Zealand (WPMA) Incorporated for assessing Wood Processors’ and
Manufacturers’ Association of New Zealand (WPMA) Incorporated’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Executive Committee either intend to liquidate Wood Processors’ and Manufacturers’ Association
of New Zealand (WPMA) Incorporated or to cease operations, or have no realistic alternative but to do so.
Auditor’s responsibilities for the audit of the special purpose financial statements
Our objectives are to obtain reasonable assurance about whether the special purpose financial statements are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs (NZ) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the decisions of users taken on the basis of these special purpose financial
statements.
A further description of the auditor’s responsibilities for the audit of the special purpose financial statements is
located at the XRB’s website at https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/auditreport-8/
This report is made solely to the members of Wood Processors’ and Manufacturers’ Association of New
Zealand (WPMA) Incorporated. Our audit has been undertaken so that we might state to the members those
matters we are required to state to them in an auditors’ report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the members, for our audit
work, for this report, or for the opinions we have formed.

Kendons Chartered Accountants Limited
Michael Markham • Director
Qualified Auditors • Lower Hutt • New Zealand
19 October 2021

Independent auditor’s report • 2
WPMA 2020/2021 ANNUAL REPORT

19

DIRECTORY

Directory
Wood Processors’ and Manufacturers’ Association of New Zealand (WPMA) Incorporated
As at 30th June 2021

Nature of Business
Industry representation for support of Wood Processing & Manufacturing in New Zealand
Registered Office
32 Salamanca Road
Kelburn
Wellington
Auditors
Kendons Chartered Accountants Limited
Lower Hutt
Accountants
Harrington Mason Chartered Accountants
Level 3, 21 -29 Broderick Road
Johnsonville
Wellington
Bankers
ANZ Bank
Executives
Brian Stanley (Independent Chair)
Garth Mortensen
Darren Stead
Tony Clifford
Craig Dawson
Jon Ryder
Mark Taylor
Mark Hansen
Alan Hartley
John Eastwood
Brendan Smith
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